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FILED

In order to resolve this matter, the Nebraska Department of Insurance ("Department"), by

and through its attorney, Michael C. Boyd, and Securities America, Inc. ("Respondent"*), mutually

stipulate and agree as follows:

JURISDICTION

1. The Department has jurisdiction over the subject matter and Respondent pursuant to

Neb. Rev. Stat. §§ 44-101.01, and 44-4047 et seq, (Reissue 2004).

2. Respondent was licensed as an insurance agency under the laws of Nebraska at all

times material hereto.

STIPULATIONS OF FACT

1. The Department initiated this administrative proceeding by filing a petition styled State

of Nebraska Department of Insurance vs. Securities America, Inc., Cause Number A-1962 on

October 18, 2012. A copy of the petition was served upon the Respondent at the Respondent's

address registered with the Department by certified mail, return receipt requested.

2. Respondent violated Neb. Rev. Stat. §§ 44-4065(1) and 44-4059(l)(b) (Reissue 2004)

as a result of the following conduct:



a. An investigation by the Nebraska Department of Banking and Finance
("DOB&F") into certain acts of the Respondent determined that Respondent had
failed to reasonably supervise, in its capacity as a broker-dealer, its agents to
assure their compliance with the Securities Act of Nebraska (Neb. Rev. Stat. §8-
1101 et seq.) Specifically, 2 registered agents, Hall and Riensche, of Respondent
failed to list their insurance activities as licensed insurance producer on their
respective Uniform Application for Securities Industry Registration ("Form U-4")
that they are required to file with DOB&F, and that Respondent failed to file
correcting amendments to those 2 registered agents' Forms U-4 filed with
DOB&F promptly upon information becoming inaccurate or incompJete. DOB&F
determined that this conduct of Respondent violated Neb. Rev. Stat. §8-
1103(7)(d).

b. As a result of the investigation referenced in subparagraph 7a above, Respondent
was the subject of a Findings of Fact, Conclusions of Law and Consent Order
relating to the investigation findings for an administrative action entitled In the
Matter of: Securities America, Inc., 12325 Port Grace Boulevard, La Vista,
Nebraska; and Securities America Advisors, Inc., 12325 Port Grace Boulevard,
La Vista, Nebraska, whereby Respondent entered into a consent agreement with
DOB&F, and agreed to pay an administrative fine to the DOB&F of $2,500. The
Consent Order was made effective July 29, 2008 when it was signed by the
Director of the DOB&F, thereby finalizing the administrative action taken against
Respondent by the DOB&F.

c. Respondent failed to report the administrative action taken by the DOB&F
referenced in subparagraph 7b above to the Director of the Nebraska Department
of Insurance within thirty days of the final disposition of the administrative
action.

3. Respondent was informed of its right to a public hearing. Respondent waives that

right, and enters into this Consent Order freely and voluntarily. Respondent understands and

acknowledges that by waiving its right to a public hearing, Respondent also waives its right to

confrontation ofwitnesses, productionofevidence, and judicial review.

4. Respondent admits the allegations stated in Paragraph 2.

CONCLUSIONS OF LAW

Respondent's conduct as alleged above constitutes a violation of Neb. Rev. Stat. §§ 44-

4065(1) and 44-4059(l)(b) (Reissue 2004).

CONSENT ORDER

It is therefore ordered by the Directorof Insurance and agreed to by Respondent Securities

America, Inc. that Respondent shall pay an administrative fine in the amount of five hundred dollars



(S500.00) due within 30 days after the Director of Insurance or his designee approves and signs this

consent order. The Nebraska Department of Insurance shall retain jurisdiction of this matter for the

purpose of enabling the Department to make application for such orders as may be necessary. In

witness of their intention to be bound by this Consent Order, each party has executed this document

by subscribing their signature below.
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Michael C. Boyd, #10394 '
Attorney for Petitioner
941 O Street, Suite 400
Lincoln, NE 68508
(402)471-2201
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On this day of Kb\flfrWtf 2012, (\i,USi Muy ) UV~ personally

appeared before me on behalf of Securities America, Inc. and read this Consent Order, executed

the same and acknowledged the same to be their voluntary act and deed.

\MLIU. £s£.
Notary Public



CERTIFICATE OF ADOPTION

I hereby certify that the foregoing Consent Order is adopted as the Final Order of the

Nebraska Department of Insurance in the matter of State of Nebraska Department of Insurance

vs. Securities America, Inc. Cause No. A-1962.

STATE OF NEBRASKA

DEPARTMENT OF INSURANCE

QWi ^S. /C*?-y<-
BRUCE R. RAMGE

Director of Insurance

Date

CERTIFICATE OF SERVICE

I hereby certify that a copy of the executed Consent Order was sent to the Respondent, at

12325 Port Grace Boulevard, La Vista, Nebraska 68128, by certified mail, return receipt requested

on this H day of ^Wfo*^^ ,2012.
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