


Proposed Prima Facie Credit Insurance Rates 

Below are the proposed prima facie rates which are the subject of a public hearing scheduled for 
August 20, 2015 at 10:00 am.  Please note that these rates have been updated since initial 
publication. 

Credit Life Insurance 

Single Premium Decreasing Term Life: $.50 per year per $100 indebtedness (Joint Life: $.84) 

Outstanding Balance Life: $.69 per $1,000 per month on the outstanding 
balance (Joint Life: $1.15) 

Level Term Life: $.92 per year per $100 original indebtedness (Joint 
Life: $1.54) 

Credit Accident and Health Insurance 
(Per $100 original indebtedness) 

Years 14 Day Retroactive 14 Day Elimination 30 Day Retroactive 30 Day Elimination 
1 1.51 1.02 1.02 0.56 
2 2.04 1.43 1.43 0.79 
3 2.56 1.77 1.77 0.98 
4 2.90 2.04 2.04 1.13 
5 3.17 2.26 2.26 1.24 
6 3.43 2.49 2.49 1.36 
7 3.70 2.72 2.72 1.47 
8 3.96 2.94 2.94 1.58 
9 4.23 3.17 3.17 1.70 
10 4.49 3.40 3.40 1.81 
11 4.76 3.62 3.62 1.92 
12 5.02 3.85 3.85 2.04 
13 5.28 4.08 4.08 2.15 
14 5.55 4.30 4.30 2.26 
15 5.81 4.53 4.53 2.38 

 

Joint credit accident and health insurance prima facie rates are based on the above table at a factor 
of 1.80. 
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